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MFC GC2021/2023 Swearing In Ceremony
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On December 20, 2021 (Monday), the Malaysian Furniture
Council conducted the swearing-in ceremony for its
Governing Committee 2021/2023 following its Annual
General Meeting on December 3, 2021.

The ceremony was held at KL Hilton Hotel and saw the
attendance of more than 100 guests including several guest
of honours such as MPIC Minister, YB Datuk Hajah Zuraida
Kamaruddin, MPIC Deputy Minister, YB Dato’ Seri Dr Wee
Jeck Seng, ACCCIM President Datuk Low Kian Chuan, FMM
President Datuk Soh Thian Lai and others.
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In his speech, MFC President Mr Khoo Yeow Chong said that it is
an honour to be able to serve a second term and the furniture
industry needs a strong and united GC to move forward while
MPIC Minister’s YB Datuk Zuraida said that the furniture industry is
an essential part of the timber sector as it generates revenue to
the nation.

The ceremony then proceeded with the swearing-in session
followed by a group photo together with the guest of honour.
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After being forced to delay due to the Full Movement Control Order back in
June 2021, the 2021 Annual General Meeting (AGM) of the Malaysian
Furniture Council (MFQC) is finally held on December 3, 2021 (Friday).

Other than the 2019/2021 MFC office bearers, the AGM was also attended by
the Malaysian Timber Council Chairman and Chief Executive Officer, Puan
Hajah Norrida Yusoff and Tuan Muhtar Suhaili respectively.

In her maiden speech, Puan Hajah Norrida mentioned the immense
contribution the furniture industry has provided towards the annual export
of the timber sector.

As only 14 nominations were received, there is no election for the MFC
Governing Committee members for 2021/2023.

Following an internal discussion, Mr Khoo Yeow Chong has been selected as
the MFC President for a second term. As most of the GC members are from
the 2019/2021 batch, it is hopeful that it can ensure continuity of the
ongoing tasks undertaken by the council currently.
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MFC Sub-Committee (2021/2023)

Sub-committees /
Associations

Human Resource
(ADER)
Secretary: Aik Mund

Names

Jeffery Eng (Chief)

Mah Kong Yeow

Goh Song Huang

Wong Kok Hoon

Alan Teo

Raw Material & Marketing

(R S™H17)

Secretary: Xiao Yan

Lim Hee Tiang (Chief)

Dato Stanley Goh

Wong Kok Hoon

Steven Loo

Dato Kenny Low

Domestic Retail &
Renovation
(REFEEE)

Secretary: June

Terence Puah Xiang Hui (Chief)

Lee Poh Siang

Jeorge Yee

Lee Ngee Yong

Alfred Yow

Beh Nam Yao

Daniel Hu

Leo Chiang

Nick Wee

Special Task Force -
Industry, Finance,
Insurance
(T, SRESRIE)
Secretary: Aik Mund

Jamaludin bin Che Murad (Chief)

Dato' Eric Lee Kong Sim

Jeff Ng

Sin Wi Sern

Nick Wee

MFC Youth Club
(BHERSED)

Secretary: June

Dato Kenny Low (Chief)
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AFIC’s New Chairman for 2021- 2023
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On November 24, 2021, the ASEAN Furniture Industries
Council (AFIC) conducted its 40th Conference meeting
alongside its chairmanship turnover ceremony.

In adherence to its rotation policy, Singapore is then
selected to helm the chairmanship position for 2021 to
2023 after originally requesting the incumbent
Chairman, the Philippines to continue for another year
from 2020 due to the Covid-19 pandemic.

Under the new leadership, the AFIC Chairman will be
helmed by Mr Ernie Koh while Mr Jake Tan will be its
Secretary-General.

In his maiden speech, Mr Ernie said that he plans to
continue some activities which started during the
Philippines chairmanship to ensure continuity. He added
that as consumers are now more knowledgeable about
the issue of sustainability, it is imperative that the
industry embrace this inevitability through its AFIC 2025
roadmap, and a special taskforce will be formed to work
with stakeholders.

The final announcement would be that Singapore will be
hosting the 41st AFIC Meeting in 2022 with further
details to be announced.

Source: https://www.aseanfurniture.org/singapore-assumes-leader-
ship-of-asean-furniture-industries-council-for-a-two-year-term/
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On November 29, 2021 (Monday), the Malaysian Furniture Council (MFC) paid a
courtesy visit to The Associated Chinese Chambers of Commerce and Industry of
Malaysia (ACCCIM) in conjunction of the latter’s centennial anniversary and to
exchange constructive ideas.

During the event, a number of issues were discussed such as the shortages of
foreign workers, rise of operation costs, the dearth of shipping containers and
environmental, social and governance (ESG). MFC Youth Chief Dato Kenny Low
and his youth members also discussed issues such as the promotion of digital
economy, brain drain and to assists youths to increase their income were
deliberated, with the Deputy President of ACCCIM Young Entrepreneurs
Committee (YEC) and his committee.

Dato’ Low Kian Chuan, President of ACCCIM said that both parties have been
maintaining a close relationship and there were also meetings with the
government to discuss on the issues pertaining by MFC.

The courtesy visit concluded with the presentation of a souvenir in the form of a
‘ship’to ACCCIM by the MFC delegates led by President Mr Khoo Yeow Chong
followed by a joint photo session.
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Global Assistive Furniture Market to reach SUS 5.3 billion by 2026
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The global marketplace will be a different environment post — Covid 19. According to a report titled “Assistive
Furniture — Global Market Trajectory & Analytics” by Global Industry Analytics Inc (GIA), it mentioned that
assistive furniture makes a difference for individuals with long term disabilities as it assists individuals in
normal day- to- day activities.

Its global market is projected to reach SUS 5.3 billion by 2026 from the estimated $US 3.8 billion in 2020.
Currently, the assistive furniture market in the US is estimated to be US$ 2 billion for 2021 and the country
alone took up 51.42% of the global market share.

China, the world’s second largest economy is estimated to reach an estimated market size of $US 320.3 million
by 2026 while the rest of the European market excluding Germany will reach US$ 207.1 million by the end of
the analysis period.

One of the reasons why the Asia-Pacific region will witness a boost in demand is attributed to the rise of
disposable income and growing awareness among people regarding the benefits of assistive furniture.

Source: https://www.prnewswire.com/news-releases/global-assistive-furniture-market-to-reach-5-3-billion-by-2026--301440373.html
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market & Its future
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Rising Urbanisation in Asia foster’s growth for the luxury furniture market
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Despite the Covid-19 pandemic, the Asia Pacific Luxury
Furniture Market Report by Allied Market Research predicted
that the global luxury furniture market in 2020 is US$ 5.4
billion.

One of the key reasons why such an increase took place was
due to the rise of disposable income and also an evolving
consumer lifestyle mainly in the Asia-Pacific region. This
growth has also generated an increase of GDP of several
countries in this region with China leading the way due to its
rapid urbanisation and increase in disposable income.

Within the luxury market itself, wooden luxury furniture was
by far the largest contributor at 24% of the total market
revenue. This could be attributed to its high aesthetic appeal
towards the consumer’s demand.

Nevertheless, looking from the lens of growth, glass based
luxury furniture will be experiencing the highest Compound
Annual Growth Rate (CAGR) of 8% from 2015 -2020.
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Ashley Furniture expands into Phoenix, Arizona
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Ashley Furniture Inds, the world’s largest furniture manufacturer will be expanding into Tolleson, the greater
Phoenix area, Arizona by the end of December 2021. The 225, 000 square foot new plant will be
manufacturing upholstery and expected to create approximately 200 new job opportunities.

Currently, the company is already conducting a hiring campaign since December 8, 2021 for its
manufacturing positions. With this new location, this will see Ashley Furniture expanding its national network

of 13 production facilities in the United States.

Todd Wanek, its President and CEO said that the high demand for furniture has led to the management’s
decision to increase its manufacturing, retail and operations capacity.

The family-owned business is based in Arcadia, Wisconsin and sells furniture in more than 20,000 stores across
155 countries.

Source: https://www.furnituretoday.com/furniture-manufacturing/ashley-furniture-expands-manufacturing-with-new-phoenix-area-plant/
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Malaysia’s Manufacturing sales remains double digit growth, 15.3 per cent with an
amount of RM140.7 billion in October 2021

SALES VALUE NUMBER OF : R
SALES VALUE ALARIES. - SALES VALUE PER
EMPLOYEES SALARIES & WAGES ENPLOVE

GESIT
smﬂ%?“ ot

Sep. 'Zl =6

Sep. 21188
‘Food, Beveroges & Tedlile, Wearng  Wood, Fumifre, Petraleum Morhigtalic EechicalE Trarspart
Tobacto Apporel Leaiher®  Paper Frodutis & Chemical, Rubbies Minenal Froducs, Eectonis  Equipment & Otbet
Footwear Prentimg 2 Flostic: Bomc Matal & Maruhzciuees

Fobricated Metal




{ (yy ) PRIMEMINISTER'S DEPARTMENT

<% <L DEPARTMENT OF STATISTICS MALAYSIA

LT ES

‘g-\# dgiy 3533 20 neoo

SALES VALUE OF WHOLESALE & RETAIL TRADE, OCTOBER 2021
Sales of Wholesale & Retail Trade Malaysia Regisfer RM116.4 billion
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VOLUMEINDEX OF WHOLESALE & RETAIL TRADE, OCTOBER 2021
Volume Index Records 1.3 per cent Growth
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