ORATREBREEM B2 KHK2021F11 A30H AR M ASFN DRAL HE
F‘i; (), M (GS) FHhE, URETERBEFRRK, BRIHFRE
i&ﬁ Ao

ek, WAMEZMTEAREXTHIRG, SEIFER. SRAARIGM. KIE
farEER. MR, S RIRE (ESG) FFHITEN . DRALRERSETFEFBEK

ZENSEHMESFERERT<R, STLEHHASREAKERFMAHIIHFE
FFy A A INREF IR

PREFEEFAREERRS LB, DRATRASS—ERFIESETNKER.
Mot L AR TRFMREB TSN, HHESBHERIRBKINRARIN, kIR
Bl P m AR -

RRRLLERA, BoKEE (GS) fP2EEEEFNE, HFHITEEER.

On November 29, 2021 (Monday), the Malaysian Furniture Council (MFC) paid a
courtesy visit to The Associated Chinese Chambers of Commerce and Industry of
Malaysia (ACCCIM) in conjunction of the latter’s centennial anniversary and to
exchange constructive ideas.

During the event, a number of issues were discussed such as the shortages of
foreign workers, rise of operation costs, the dearth of shipping containers and
environmental, social and governance (ESG). MFC Youth Chief Dato Kenny Low
and his youth members also discussed issues such as the promotion of digital
economy, brain drain and to assists youths to increase their income were
deliberated, with the Deputy President of ACCCIM Young Entrepreneurs
Committee (YEC) and his committee.

Dato’ Low Kian Chuan, President of ACCCIM said that both parties have been
maintaining a close relationship and there were also meetings with the
government to discuss on the issues pertaining by MFC.

The courtesy visit concluded with the presentation of a souvenir in the form of a
‘ship’to ACCCIM by the MFC delegates led by President Mr Khoo Yeow Chong
followed by a joint photo session.
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Global Assistive Furniture Market to reach SUS 5.3 billion by 2026
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The global marketplace will be a different environment post — Covid 19. According to a report titled “Assistive
Furniture — Global Market Trajectory & Analytics” by Global Industry Analytics Inc (GIA), it mentioned that
assistive furniture makes a difference for individuals with long term disabilities as it assists individuals in
normal day- to- day activities.

Its global market is projected to reach SUS 5.3 billion by 2026 from the estimated $US 3.8 billion in 2020.
Currently, the assistive furniture market in the US is estimated to be US$ 2 billion for 2021 and the country
alone took up 51.42% of the global market share.

China, the world’s second largest economy is estimated to reach an estimated market size of $US 320.3 million
by 2026 while the rest of the European market excluding Germany will reach US$ 207.1 million by the end of
the analysis period.

One of the reasons why the Asia-Pacific region will witness a boost in demand is attributed to the rise of
disposable income and growing awareness among people regarding the benefits of assistive furniture.

Source: https://www.prnewswire.com/news-releases/global-assistive-furniture-market-to-reach-5-3-billion-by-2026--301440373.html
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Rising Urbanisation in Asia foster’s growth for the luxury furniture market
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Despite the Covid-19 pandemic, the Asia Pacific Luxury
Furniture Market Report by Allied Market Research predicted
that the global luxury furniture market in 2020 is US$ 5.4
billion.

One of the key reasons why such an increase took place was
due to the rise of disposable income and also an evolving
consumer lifestyle mainly in the Asia-Pacific region. This
growth has also generated an increase of GDP of several
countries in this region with China leading the way due to its
rapid urbanisation and increase in disposable income.

Within the luxury market itself, wooden luxury furniture was
by far the largest contributor at 24% of the total market
revenue. This could be attributed to its high aesthetic appeal
towards the consumer’s demand.

Nevertheless, looking from the lens of growth, glass based
luxury furniture will be experiencing the highest Compound
Annual Growth Rate (CAGR) of 8% from 2015 -2020.
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Ashley Furniture expands into Phoenix, Arizona

i ml“‘ COMPANY PRODUCT CATALOGS NEWS CAREERS FIND A RETAILER INTERNATIONAL
===
Ashley Furniture Announces Manufacturing Start-up in Greater Phoenix
. . .. ol Area
AShley Furniture is b"nglng u.s. Company creates more than 200 new fobs In Tolleson, Arizona
Manufacturing to Phoenix
in 2021

Great benefits for you and your family.

Safe & clean work environment Ashley Furniture Announces
75-year herltage and family-owned Manufacturing Start-up

Lar.gsﬂ Furniture Manufacturer .In-thewnrld il'l Gfeater Phoenix Area
We lead the way In moving praducts around the globe
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Ashley Furniture Inds, the world’s largest furniture manufacturer will be expanding into Tolleson, the greater
Phoenix area, Arizona by the end of December 2021. The 225, 000 square foot new plant will be
manufacturing upholstery and expected to create approximately 200 new job opportunities.

Currently, the company is already conducting a hiring campaign since December 8, 2021 for its
manufacturing positions. With this new location, this will see Ashley Furniture expanding its national network

of 13 production facilities in the United States.

Todd Wanek, its President and CEO said that the high demand for furniture has led to the management’s
decision to increase its manufacturing, retail and operations capacity.

The family-owned business is based in Arcadia, Wisconsin and sells furniture in more than 20,000 stores across
155 countries.

Source: https://www.furnituretoday.com/furniture-manufacturing/ashley-furniture-expands-manufacturing-with-new-phoenix-area-plant/
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Malaysia’s Manufacturing sales remains double digit growth, 15.3 per cent with an
amount of RM140.7 billion in October 2021
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SALES VALUE OF WHOLESALE & RETAIL TRADE, OCTOBER 2021
Sales of Wholesale & Retail Trade Malaysia Regisfer RM116.4 billion
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SEPT. 2021

OCT. 2020

WHOLESALE TRADE +«
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MOTOR VEHICLES «
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Sept. 2021; RM10.8b ..,-zn.v%

VOLUMEINDEX OF WHOLESALE & RETAIL TRADE, OCTOBER 2021
Volume Index Records 1.3 per cent Growth
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